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C07903-2020

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Nov 3, 2020

2. SEC Identification Number
147584

3. BIR Tax Identification No.
002-727-376-000

4. Exact name of issuer as specified in its charter
Premiere Horizon Alliance Corporation

5. Province, country or other jurisdiction of incorporation
PHILIPPINES

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
Unit 1705, East Tower, Philippine Stock Exchange Center, Exchange Road, Ortigas
Center, Pasig City
Postal Code  
1605

8. Issuer's telephone number, including area code
(02) 8632-7715

9. Former name or former address, if changed since last report
Not Applicable

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt
Outstanding

COMMON STOCK P 0.25 PAR
VALUE 1,990,480,889

11. Indicate the item numbers reported herein
Item No. 9 Other Item

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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Premiere Horizon Alliance Corporation
PHA

PSE Disclosure Form BL-1 - Comprehensive Corporate
Disclosure on Backdoor Listing

Reference: Rules on Backdoor Listing

Subject of the Disclosure

Additional Information on the MOA entered by PHA with an investor group.

Background/Description of the Disclosure

On October 29, 2020, Premiere Horizon Alliance Corporation (the “Company” or “PHA”) entered into a Memorandum of
Agreement with an investor group led by Marvin Dela Cruz for the equity infusion through a subscription of a total of
2,803,030,303 shares (the “Subscription Shares”) or up to 55% ownership in PHA. Subscription to these shares will be at
Php0.33per share for a total consideration of Php925.0 Million, of which Php300 Million will be in cash and the balance of
Php625 Million will be via a combination of cash and/or infusion of Squidpay Technology, Inc (“SPTI”) shares over a
period of 2 years, with the intent of making SPTI a subsidiary of PHA. 

The Subscription Shares consist of 263,636,364 shares to be issued out of the current unissued capital stock of PHA and
2,539,393,939 shares to be subscribed out of an increase of authorized capital stock to be applied for by PHA, such that,
the aggregate shares held by the Investors shall constitute fifty-five percent (55%) of the resulting issued and outstanding
capital stock of PHA after the increase. 

The parties also executed the subscription agreements covering the 263,636,364 PHA shares to be issued from the
unissued authorized capital stock, at a price of Php0.33 per shares or total consideration of Php87.0 million payable in
cash. 

The remaining 2,539,393,939 shares will be issued from an increase in authorized capital stock of PHA to 6.0 Billion
common shares, which will be subject to the approval of the shareholders in the upcoming Annual Shareholders Meeting
scheduled for December 17, 2020. 

Mr. Dela Cruz and his group are the majority owners of Squidpay Technology, Inc. a rising payment solutions company
that aims to provide a convenient electronic payment and collection system through the use of stored value cards and
mobile applications. 

The terms and conditions of the foregoing transactions and execution of the agreements were approved by the PHA
Board of Directors at its meeting held on the same day, October 29, 2020. 

This disclosure is to provide additional information on the matter.

Date of Approval by
Board of Directors Oct 29, 2020

Date of Approval by
Stockholders TBA

Other Relevant
Regulatory Agency, if
applicable

N/A

Date of Approval by
Relevant Regulatory
Agency

N/A

Date of Approval by
Securities and
Exchange Commission,
if applicable

TBA
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Comprehensive Corporate Disclosure

The nature and description of the proposed transaction, including the timetable for implementation, and related regulatory
requirements if applicable

The transaction involves the subscription of a group of investors to new shares. Summarized below is the schedule of
subscription and applicable regulatory requirements: 

Oct 29, 2020 MOA signing and subscription and full payment by the investor group to 263.6M new shares at Php0.33 per
share corresponding to 11.7% post subscription from the remaining unissued capital stock out of the total authorized
capital stock of 2.254B shares. 

Dec 17, 2020 Annual shareholders meeting. Seek shareholder approval and ratification for: 

i. an increase in the company’s Authorized Capital Stock of 3.746B shares to a total ACS of 6.0B shares; and 

ii. the subscription to 2.803B shares by the investor group consisting of: 
a. 263.6M fully paid shares; and 
b. 2.54B partially paid shares (25% paid-up) 

iii. approval of the transaction in compliance with the PSE Rules on Backdoor Listing and Additional Listing of Shares 

Collectively, the above subscription will allow the investor group to own 55% of PHA, post-subscription to the increase in
authorized capital stock. 

Dec 18, 2020 Signing of the Subscription Agreement covering 2.54B new shares. 

January 2021 Application to SEC for the increase in ACS of 3.746B shares to get to a total of 6.0B shares post increase
in ACS. 

Q1 2021 Target for SEC approval of the increase in ACS.

The reason/purpose of the transaction including the benefits which are expected to be accrued to the listed issuer as a
result of the transaction

As a countryside enabler, PHA is involved in three business pursuits: mining, real estate, and tourism. Mining helps put
value to natural resources, real estate unlocks countryside land values, and tourism helps promote the countryside's
natural beauty and provides a source of income to local residents. Consistent with our vision and mission of invigorating
the countryside, PHA also intends to enter the Fintech industry by making SquidPay Technology, Inc. (“SPT”) a
subsidiary (subject to a valuation beneficial to PHA shareholders). PHA envisions to help empower the unbanked and the
general population through SPT's electronic payment and collection system. The need to partner with the investor group
is vital as it includes the necessary cash infusion and new business partnerships. Synergizing the four businesses will
allow PHA to increase shareholder value further.

The aggregate value of the consideration, explaining how this is to be satisfied, including the terms of any arrangements for
payment on a deferred basis

The aggregate value of the consideration is Nine Hundred Twenty-Five Million Pesos (Php925,000,000.00), representing
Two Billion Eight Hundred Three Million Thirty Thousand Three Hundred three (2,803,030,303) common shares of PHA
valued at Php 0.33 per share. This shall be paid as follows: 

1. The amount of Eighty-Seven Million Pesos (Php87,000,000.00) upon execution of the agreement; 
2. One Hundred Thirteen Million Pesos (Php113,000,000.00) on or before 18 December 2020; 
3. One Hundred Million Pesos (Php100,000,000.00) before the filing of the increase of authorized capital stock of PHA;
and 

Six Hundred Twenty-Five Million Pesos (Php625,000,000.00) consisting of cash and/or assets, including shares held by
Investors in SPT, to be paid or delivered not later than twenty-four (24) months from the signing of the agreement, or at a
mutually agreed period of the parties. The proposed acquisition of SPT shares is subject to an acceptable valuation that
will be beneficial to PHA shareholders.

The basis upon which the consideration or the issue value was determined

The issue value of Php 0.33 per share approximates the consolidated audited net book value per share of PHA as of
December 31, 2019.
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For cash considerations, the detailed work program of the application of proceeds, the corresponding timetable of
disbursements and status of each project included in the work program. For debt retirement application, state which
projects were financed by debt being retired, the project cost, amount of project financed by debt and financing sources for
the remaining cost of the project

Of the Transaction consideration, Php300M cash will be paid to PHA within the next few months while the balance of
Php625M will be paid in either cash, assets or a combination of both within a two-year period. Given these, PHA’s plans
for usage of proceeds only cover the initial Php300M.  

The Php300M proceeds will be used to continue PHA’s primary business as an investment holding company. The biggest
use (42% of the proceeds) will be to fund the continuing business development activities of the subsidiaries. The second
biggest (29%) use will be for debt and liabilities servicing. The remaining balance of 29% will be used for taxes and
licenses as well as for PHA’s operating expenses. The table summarizes the uses as well as the timetable of
disbursements. 

2020 2021 
Advances to subsidiaries for business development 80 45 
Debt and liability services 74 12 
Taxes and licenses 51 3 
Operating expenses 5 30 
Subtotal 210 90 
Total 300 

Please see Section F of Annex G.

The listed company must present a statement of active business pursuits and objectives which details the steps undertaken
and proposed to be undertaken by the Issuer in order to advance its business

There is no change in PHA’s business pursuits and objectives. The company will continue to undertake existing business
plans in the mining, real estate and tourism industries.

Effects in the listed company before and after the transaction on the following:

Increase in authorized capital stock

From 563,556,000
To 1,500,000,000

Nature of business

From Investment Holding Company
To Investment Holding Company

Corporate Name

From Premiere Horizon Alliance Corporation
To Premiere Horizon Alliance Corporation

Board of Directors

Name (Regular or Independent)
Augusto Antonio C. Serafica, Jr. Regular
George Edwin Y. Sycip Regular
Raul Ma. F. Anonas Regular
Winston A. Chan Regular
Ramon A. Recto Regular
Victor Y. Lim Regular
Danilo A. Antonio Regular
Ramon G. Santos Independent
Felipe A. Judan Independent

Principal Officers
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Name Position/Designation
Augusto Antonio C. Serafica, Jr President & CEO
Raul Ma. F. Anonas EVP / Chief Operating Officer
Manolo B. Tuason SVP / Chief Finance Officer
Andres A. Del Rosario SVP / Treasurer
Ana Liza G. Aquino Vice President & Investor Relations Officer
Joseph Jeeben R. Segui First Vice President
Paolo Antonio A. Martinez Assistant Vice President / Controller

Ownership structure

Principal Shareholders
Before After

Number of shares % Number of shares %
Please see attached Annex H 0 0 0 0

Capital structure

Issued Shares

Type of Security /Stock Symbol Before After
Common shares 1,990,480,889 5,096,541,496

Outstanding Shares

Type of Security /Stock Symbol Before After
Common shares 1,990,480,889 5,096,541,496

Treasury Shares

Type of Security /Stock Symbol Before After
None - -

Listed Shares

Type of Security /Stock Symbol Before After
Common shares 1,815,480,889 1,815,480,889

Effect(s) on the public
float, if any From 92.93% to 36.30%

Effect(s) on foreign
ownership level, if any From 7.49% to 2.93%

Additional information on the unlisted company

Nature and business

Squidpay Technology Inc., was registered in the Philippines Securities and Exchange Commission on May 21, 2020. The
Company's primary purpose is to provide online and offline payment solutions for automated fare collections, bills
payment, e-commerce payments, merchants payment services and electronic loading. It's principal office is located in
2402D Philippine Stock Exchange Center, San Antonio, Pasig City.  

Please See Annex I for the AOI and Annex J for the BS and IS as of 9 Nov 2020.

Discussion of major projects and investments

Please see Annex K.

List of subsidiaries and affiliates, with percentage holdings

Name of Subsidiary or Affiliate % Ownership
None 0
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Capital structure

Authorized capital stock

Type of Security Amount Number of Shares
Common 100,000,000 400,000,000

Subscribed Shares

Type of Security Amount Number of Shares
Common 100,000,000 400,000,000

Paid-Up Capital

Amount 100,000,000
Number of Shares 400,000,000

Issued Shares

Type of Security Amount Number of Shares
Common 100,000,000 400,000,000

Outstanding Shares

Type of Security Amount Number of Shares
Common 100,000,000 400,000,000

Par Value

Type of Security Amount
Common 0.25

Ownership Structure (including percentage holdings)

Name Number of Shares % Ownership
Marvin Dela Cruz 300,000,000 75
Raissa Abainza Queri 55,000,000 13.75
Enrico Alfonso Tamayo 20,000,000 5
Harrison Hao Yap 20,000,000 5
Rogelio De Rama 5,000,000 1.25

Board of Directors

Name (Regular or Independent)
Marvin Dela Cruz Regular
Raissa Abainza Queri Regular
Enrico Alfonso Tamayo Regular
Harrison Hao Yap Regular
Rogelio De Rama Regular

Principal Officers

Name Position/Designation
Marvin Dela Cruz CEO
Raissa Abainza Queri Corporate Secretary
Enrico Alfonso Tamayo President
Harrison Hao Yap Treasurer
Alexander Julio Valera Assistant Corporate Secretary

The interest which the directors of the parties to the transaction have in the transaction
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The new Investor group’s fund infusion will enhance the working capital of PHA thereby ensuring its continuous operation
plus the ability to pursue its mission as a countryside developer. The directors of PHA have no personal interest in the
transaction. 

Other than the acquisition of PHA shares, the investor group have no other personal interest in the transaction

Statement as to the steps to be taken, if any, to safeguard the interests of the shareholders

The infusion of cash by the investor group provided liquidity that allowed for the preservation of PHA’s asset values.
Furthermore, with the possible significant investment into SPT, PHA’s shareholder values may be enhanced.  

The PHA shareholders can vote in favor of, against, or abstain on the transaction and the increase in authorized capital
stock during the PHA Annual Stockholders’ Meeting on December 17, 2020.  

The proposed acquisition of SPT shares is subject to an acceptable valuation that will be beneficial to PHA shareholders.

Other Relevant Information

Clarification on the difference in PSE's records on the number of issued shares of PHA 
The issued shares as of reporting date is 1,990,480,889 and not 1,815,480,889 as indicated in the PSE records. This is
because the subscription receivable for the 175,000,000 shares has been fully collected and issued as of December 31,
2019. The information on the collection of the subscription receivables were reported in the 2019 Annual Report. 

Ownership Structure 
Please see attached Annex H. 

Board of Directors 
Upon closing on December 18, 2020 (after the AGM on December 17, 2020), the new investor will nominate 4 directors
to the BOD (3 regular members and 1 independent) out of the total nine board seats.

Information on New Subscribers 
For information on the new subscribers, please see Annex L.

Filed on behalf by:
Name Raul Ma. Anonas
Designation Executive Vice President, CIO/ COO













































































ANNEX “G” 
 

A. COPIES OF ALL AGREEMENTS DULY EXECUTED THAT ARE RELEVANT TO THE 
TRANSACTION 
 
Please see attached: 
Annex A –Memorandum of Agreement dated October 29, 2020. 
Annex B - Subscription Agreement dated October 29, 2020 between PHA and Mr. Marvin Dela 
Cruz. 
Annex C - Subscription Agreement dated October 29, 2020 between PHA and Ms. Raissa 
Abainza Queri. 
Annex D - Subscription Agreement dated October 29, 2020 between PHA and Mr. Rogelio de 
Rama. 
Annex E - Subscription Agreement dated October 29, 2020 between PHA and Mr. Enrico 
Alfonso Tamayo 
Annex F – Subscription Agreement dated October 29, 2020 between PHA and Mr. Harrison Yap. 
 
 

B. NATURE AND DESCRIPTION OF THE PROPOSED TRANSACTION, INCLUDING 
THE TIMETABLE FOR IMPLEMENTATION, AND RELATED REGULATORY 
REQUIREMENTS IF APPLICABLE 
 
The transaction involves the subscription of a group of investors to new shares. Summarized 
below is the schedule of subscription and applicable regulatory requirements: 
 
Oct 29, 2020  MOA signing and subscription and full payment by the investor group to 

263.6M new shares at Php0.33 per share corresponding to 11.7% 
post-subscription from the remaining unissued capital stock out of the total 
authorized capital stock of 2.254B shares. 
 

Dec 17, 2020 Annual shareholders meeting. Seek shareholder approval and ratification 
for: 
 
i. an increase in the company’s Authorized Capital Stock of 3.746B shares 
to a total ACS of 6.0B shares; and 
 
ii. the subscription to 2.803B shares by the investor group consisting of: 
   a. 263.6M fully paid shares; and 
   b. 2.54B partially paid shares (25% paid-up) 
 
iii.  approval of the transaction in compliance with the PSE Rules on 
Backdoor Listing and Additional Listing of Shares 
 
Collectively, the above subscription will allow the investor group to own 
55% of PHA, post-subscription to the increase in authorized capital stock. 
 
 

Dec 18, 2020 Signing of the Subscription Agreement covering 2.54B new shares. 



 
January 2021 Application to SEC for the increase in ACS of 3.746B shares to get to a 

total of 6.0B shares post increase in ACS. 
 

Q1 2021 Target for SEC approval of the increase in ACS.  
 

 
 

C. REASON/PURPOSE OF THE TRANSACTION INCLUDING THE BENEFITS WHICH 
ARE EXPECTED TO BE ACCRUED TO THE LISTED ISSUER AS A RESULT OF THE 
TRANSACTION 
 
As a countryside enabler, PHA is involved in three business pursuits: mining, real estate, and 
tourism. Mining helps put value to natural resources, real estate unlocks countryside land values, 
and tourism helps promote the countryside's natural beauty and provides a source of income to 
local residents. Consistent with our vision and mission of invigorating the countryside, PHA also 
intends to enter the Fintech industry by making SquidPay Technology, Inc. (“SPT”) a subsidiary 
(subject to a valuation beneficial to PHA shareholders). PHA envisions to help empower the 
unbanked and the general population through SPT's electronic payment and collection system. 
The need to partner with the investor group is vital as it includes the necessary cash infusion and 
new business partnerships. The synergies in the four businesses will allow PHA to increase 
shareholder value further. 
 

 
D. THE AGGREGATE VALUE OF THE CONSIDERATION, EXPLAINING HOW THIS IS 

TO BE SATISFIED, INCLUDING THE TERMS OF ANY ARRANGEMENTS FOR 
PAYMENT ON A DEFERRED BASIS 
 
The aggregate value of the consideration is Nine Hundred Twenty-Five Million Pesos 
(Php925,000,000,00), representing Two Billion Eight Hundred Three Million Thirty Thousand 
Three Hundred three (2,803,030,303) common shares of PHA valued at Php 0.33 per share. This 
shall be paid as follows: 

 
1. The amount of Eighty-Seven Million Pesos (Php87,000,000.00) upon execution of the 

agreement; 
2. One Hundred Thirteen Million Pesos (Php113,000,000.00) on or before 18 December 

2020; 
3. One Hundred Million Pesos (Php100,000,000.00) before the filing of the increase of 

authorized capital stock of PHA; and 
 

Six Hundred Twenty-Five Million Pesos (Php625,000,000.00) consisting of cash and/or assets, 
including shares held by Investors in SPT, to be paid or delivered not later than twenty-four (24) 
months from the signing of the agreement, or at a mutually agreed period of the parties.  The 
proposed acquisition of SPT shares is subject to an acceptable valuation that will be beneficial to 
PHA shareholders.  

 
 
 
 
 



E. THE BASIS UPON WHICH THE CONSIDERATION OR THE ISSUE VALUE WAS 
DETERMINED 
 
The issue value of Php 0.33 per share approximates the consolidated audited net book value per 
share of PHA as of December 31, 2019. 
 
 

F. FOR CASH CONSIDERATIONS, THE DETAILED WORK PROGRAM OF THE 
APPLICATION OF PROCEEDS, THE CORRESPONDING TIMETABLE OF 
DISBURSEMENTS AND STATUS OF EACH PROJECT INCLUDED IN THE WORK 
PROGRAM. FOR DEBT RETIREMENT APPLICATION, STATE WHICH PROJECTS 
WERE FINANCED BY DEBT BEING RETIRED, THE PROJECT COST, AMOUNT OF 
PROJECT FINANCED BY DEBT AND FINANCING SOURCES FOR THE REMAINING 
COST OF THE PROJECT 
 
Of the Transaction consideration, Php300M cash will be paid to PHA within the next few months 
while the balance of Php625M will be paid in either cash, assets or a combination of both within 
a two-year period. Given these, PHA’s plans for usage of proceeds only cover the initial 
Php300M.  
 
The Php300M proceeds will be used to continue PHA’s primary business as an investment 
holding company. The biggest use (42% of the proceeds) will be to fund the continuing business 
development activities of the subsidiaries. The second biggest (29%) use will be for debt and 
liabilities servicing. The remaining balance of 29% will be used for taxes and licenses as well as 
for PHA’s operating expenses. The table summarizes the uses as well as the timetable of 
disbursements. 
 
 2020 2021 
Advances to subsidiaries for business development 80 45 
Debt and liability services 74 12 
Taxes and licenses 51 3 
Operating expenses 5 30 
 210 90 
 300 
 
 

G. THE LISTED COMPANY MUST PRESENT A STATEMENT OF ACTIVE BUSINESS 
PURSUITS AND OBJECTIVES WHICH DETAILS THE STEPS UNDERTAKEN AND 
PROPOSED TO BE UNDERTAKEN BY THE ISSUER IN ORDER TO ADVANCE ITS 
BUSINESS 
 
There is no change in PHA’s business pursuits and objectives. The company will continue to 
undertake existing business plans in the mining, real estate and tourism industries. 
 
 
 



H. EFFECTS IN THE LISTED COMPANY BEFORE AND AFTER THE TRANSACTION 
ON THE FOLLOWING: 

1. Increase in Authorized Capital Stock 
Increase in ACS by Php936,444,000 representing 3,745,776,000 shares to reach 
6,000,000,000 shares with a par value of Php 0.25 per share 
 

2. Change in Nature of Business 
There is no change in the nature of business as an investment holding company. 
 

3. Change in Board of Directors and Officers 
Upon closing on December 18, 2020 (after the AGM on December 17, 2020), the new 
investor will nominate 4 directors to the BOD (3 regular members and 1 independent) out of 
the total nine board seats. 
 

4. Change in Name 
There will be no change in name. 
 

5. Organizational Structure (Including Percentage Holdings to Total Outstanding Shares) of the 
Issuer Before and After the Transaction 
 
Prior to the Transaction, the investor group owns 0% of PHA. 
 
After the Transaction, the investor group will own 55% of PHA. 
 
After securing the approval of the shareholders from the Annual Shareholders Meeting, the 
investor group shall have the right to appoint the Chairman, Executive Committee Chairman, 
Chief Operating Officer, Chief Financial Officer and Treasurer 
      

6. Capital Structure of the Listed Company 
 
Please see Annex H. 

     

I. ADDITIONAL INFORMATION ON THE UNLISTED COMPANY INCLUDING BUT 
NOT LIMITED TO: 
 
Nature and business 
Squidpay Technology, Inc., was registered in the Philippines Securities and Exchange 
Commission on May 21, 2020. The Company's primary purpose is to provide online and offline 
payment solutions for automated fare collections, bills payment, e-commerce payments, 
merchants payment services and electronic loading. Its principal office is located in 2402D 
Philippine Stock Exchange Center, San Antonio, Pasig City.  
 
Please See Annex I for the AOI and Annex J for the BS and IS as of 9 Nov 2020. 
 
Discussion of major projects and investments 
Please see Annex K. 
 
 



List of subsidiaries and affiliates, with percentage holdings 
 

Name of Subsidiary or Affiliate % Ownership 
None 0 

 
Capital structure 
 
Authorized capital stock 

Type of Security Amount Number of Shares 
Common 100,000,000 400,000,000 

 
Subscribed Shares 

Type of Security Amount Number of Shares 
Common 100,000,000 400,000,000 

 
Paid-Up Capital 

Amount 100,000,000 
Number of Shares 400,000,000 

 
Issued Shares 

Type of Security Amount Number of Shares 
Common 100,000,000 400,000,000 

 
Outstanding Shares 

Type of Security Amount Number of Shares 
Common 100,000,000 400,000,000 

 
Par Value 

Type of Security Amount 
Common 0.25 

 
Ownership Structure (including percentage holdings) 

Name Number of Shares % Ownership 
Marvin Dela Cruz 300,000,000 75 

Raissa Abainza Queri 55,000,000 13.75 
Enrico Alfonso Tamayo 20,000,000 5 

Harrison Hao Yap 20,000,000 5 
Rogelio De Rama 5,000,000 1.25 

 
Board of Directors 

Name (Regular or Independent) 
Marvin Dela Cruz Regular 

Raissa Abainza Queri Regular 
Enrico Alfonso Tamayo Regular 

Harrison Hao Yap Regular 
Rogelio De Rama Regular 

 
 



Principal Officers 
Name (Regular or Independent) 

Marvin Dela Cruz CEO 
Raissa Abainza Queri Corporate Secretary 

Enrico Alfonso Tamayo President 
Harrison Hao Yap Treasurer 
Rogelio De Rama Assistant Corporate Secretary 

 
J. THE INTEREST WHICH DIRECTORS OF THE PARTIES TO THE TRANSACTION 

HAVE IN THE TRANSACTION 
The new Investor group’s fund infusion will enhance the working capital of PHA thereby 
ensuring its continuous operation plus the ability to pursue its mission as a countryside developer. 
The directors of PHA have no personal interest in the transaction. 
 
Other than the acquisition of PHA shares, the investor group have no other personal interest in the 
transaction. 
 

K. STATEMENT AS TO THE STEPS TO BE TAKEN, IF ANY, TO SAFEGUARD THE 
INTERESTS OF THE SHAREHOLDERS 
 
The infusion of cash by the investor group provided liquidity that allowed for the preservation of 
PHA’s asset values. Furthermore, with the possible significant investment into SPT, PHA’s 
shareholder values may be enhanced.  
 
The PHA shareholders can vote in favor of, against, or abstain on the transaction and the increase 
in authorized capital stock during the PHA Annual Stockholders’ Meeting on December 17, 
2020.  
 
The proposed acquisition of SPT shares is subject to an acceptable valuation that will be 
beneficial to PHA shareholders.  
 

L. OTHER RELEVANT INFORMATION 
Clarification on the difference in PSE's records on the number of issued shares of PHA 
The issued shares as of reporting date is 1,990,480,889 and not 1,815,480,889 as indicated in the 
PSE records. This is because the subscription receivable for the 175,000,000 shares has been fully 
collected and issued as of December 31, 2019. The information on the collection of the 
subscription receivables were reported in the 2019 Annual Report. 
 
Ownership Structure 
Please see attached Annex H. 
 
Board of Directors 
Upon closing on December 18, 2020 (after the AGM on December 17, 2020), the new investor 
will nominate 4 directors to the BOD (3 regular members and 1 independent) out of the total nine 
board seats. 
 
Information on New Subscribers 
For information on the new subscribers, please see Annex L. 
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